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REGULATORY  EVOLUTION FOCAL POINTS

 Obligation for Packaged Retail and Insurance-based Investment Products to 

produce a pre-contractual documentation in the format of KID PRIIPs from 

the date of entry into application of the PRIIPS regulation

 The date of entry into application was 1rst January 2018 (originally 

scheduled on 31 December 2016)

The review of PRIIPs regulation was to have been conducted by 31 December 

2018

According to Level 1 of the Regulation, funds which already produce UCITS KIID 

have an exemption period until 31 December 2019

 The review of PRIIPs regulation originally scheduled on 31 December 

2018 has been delayed, probably to end 2019

 The end of the exemption period for funds from PRIIPs regime originally 

scheduled for 31/12/2019 could be postponed, probably by two years

TOWARDS STANDARDISED INFORMATIONPRIIPS

v

u

08/03/2017

European

Parliament

published

Revised RTS 

Exemption period for funds

31/12/2019 ?

31/12/2021 ?

Delayed :

End of the exemption

period 

for funds

31/12/2018 

31/12/2019 ?

Delayed : regulation 

review

Q4

2015

Q1 Q2 Q3 Q4

2016

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2017 2018

Q1 Q2 Q3 Q4

2019

09/12/2014

Publication

of the

Regulation

u

2014

30/06/2016

Adoption of the RTS 

by the Commission

07/04/2016

Draft RTS 

published

01/01/2018

Entry 

into application

of PRIIPs regulation

v

14/09/2016

European Parliament

rejected RTS



3SGSS/IMP/SIR

“This document is for informational purposes only. Under no circumstance should it, in whole or in part, be considered as an offer to enter into a transaction. This document is not 

intended to have an advisory character or intended to represent an investment recommendation or a recommendation regarding a certain strategy, product or service. Although 

information contained herein is from sources believed to be reliable, Société Générale makes no representation or warranty regarding the accuracy of any information and is not 

responsible for errors of any kind. Any reproduction, disclosure or dissemination of these materials is prohibited. The products and services described within this document are not 

suitable for everyone. This document is not intended for use by or targeted at retail customers. All of the products and/or services described may not be available in all jurisdictions”

Contact SGSS/IMP/SIR: marie-claire.de-saint-exupery@sgss.socgen.com

Updated on 10 January 2019

 On 3 December 2018, vote by ECON (the European Parliament’s Economic and Monetary Affairs Committee) of a proposal which aims:

- to extend the exemption period for UCITS from PRIIPs regime by two years, until 31 December 2021

- to postpone the deadline for the review of PRIIPs Regulation by one year, until the end of 2019

 Next step: the European trilogue (between Parliament, the Commission and the Council) should confirm this proposal, probably by spring 2019

.

• 3 December 2018: 

Vote from ECON to propose to extend two 

important deadlines
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STATEMENT

FOR YOUR CONSIDERATION

 8 November 2018 : the ESAs (European Supervisory Authorities) launched a consultation to answer on 6 December 2018 with proposed 

targeted amendments, notably :

- proposals to include information on past performance in the KID whenever it is available (in line with the UCITS KIID approach)

- modification of narrative explanations to reduce the risk of investors misunderstanding the Performance Scenario

- changes that need to be made to the PRIIPs Delegated Regulation, to take into account the exemption expiry from 1 January 2020

 In January 2019, the ESAs intend to publish a summary of answers to the consultation and to submit Draft RTS to the Commission

 During the first or second quarter of 2019, the RTS should be subject to scrutiny from the Parliament and the Council, probably before the end of 

the current legislative term. It is intended that the amendments will take effect from 1 January 2020
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