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REGULATORY  EVOLUTION FOCAL POINTS

◼ Obligation for Packaged Retail and Insurance-based Investment Products to 

produce a pre-contractual documentation in the format of KID PRIIPs from 

the date of entry into application of the PRIIPS regulation

◼ The date of entry into application was 1rst January 2018 (originally 

scheduled on 31 December 2016)

◼ New legislation published in December 2021 has:

- Made changes to the PRIIPs Level 2 RTS

- Put back the date on which the UCITS exemption ends to 31          

December 2022

◼ The European Commission is going to initiate the review of Level 1 of 

PRIIPs.
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“This document is for informational purposes only. Under no circumstance should it, in whole or in part, be considered as an offer to enter into a transaction. This document is not 

intended to have an advisory character or intended to represent an investment recommendation or a recommendation regarding a certain strategy, product or service. Although 

information contained herein is from sources believed to be reliable, Société Générale makes no representation or warranty regarding the accuracy of any information and is not 

responsible for errors of any kind. Any reproduction, disclosure or dissemination of these materials is prohibited. The products and services described within this document are not 

suitable for everyone. This document is not intended for use by or targeted at retail customers. All of the products and/or services described may not be available in all jurisdictions”

Contact SGSS/CAO/SEG: marie-claire.de-saint-exupery@sgss.socgen.com

Updated on 8 March 2022

❑10 May 2021: Commission letter to Parliament and Council to extend end of exemption for UCITS from PRIIPs and application of RTS to 1 July 2022

❑ 7 Sept. 2021: RTS adopted by the Commission and according to the EC proposal, the regulation will take effect on 1 July 2022.

❑ 23 Nov 2021: Parliament voted to extend the exemption for UCITS and to postpone implementation of revised RTS to 1 Jan 2023.

❑ 20 Dec 2021: publication in the Official Journal of:

A Regulation (EU) 2021/2268 amending PRIIPs RTS, will apply from 1 July 2022

A Directive (EU) 2021/2261 amending UCITS Directive so that from 1 Jan 2023 a UCITS can produce a PRIIPs KID

A Regulation (EU) 2021/2259 amending PRIIPS Regulation so as to extend the UCITS exemption to 31 Dec 2022

❑ Next step: The Commission will initiate a review of the Level 1 of PRIIPs, based notably on ESAs Call for evidence launched on 21 October 2021, responses on 

16 Dec 2021 and asking for views on the practical application of the existing KID, the scope of the PRIIPs regulation, Performance scenario and past 

performance

.
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❑ 8 November 2018: ESAs consultation with targeted amendments.

❑ 8 February 2019: ESAs decided to conduct a comprehensive review of the level 2 of PRIIPs regulation, instead of targeted amendments

❑ 12 July 2019: Text published in “Cross-border distribution of fund ” regulation to postpone end of exemption for UCITS from PRIIPs regime to 31 December 2021. 

❑ 16 October 2019: ESAs consultation on PRIIPs Level 2 review, answers on 13 Jan 2020. Scope: performance scenarios, costs, Multi Option Products and the 

proposed application of PRIIPs Regulation to UCITS once the temporary exemption for UCITS ends on 31 December 2021. Responses published on 20 Jan 2020. 

❑ 21 July 2020: ESAs sent a letter to inform the European Commission they were not in a position to submit draft RTS to amend PRIIPs Level 2 and published ESAs  

Final Report in draft only, not approved. At that stage, the draft RTS did not receive the support of a qualified majority at the Board of Supervisors of EIOPA.

❑ 3 February 2021: EIOPA’s Board of Supervisors agrees on changes to the PRIIPs key information document and the ESAs submitted draft RTS to the EC

To know more please refer to:

Fiche PRIIPS-To KnowMore

mailto:marie-claire.de-saint-exupery@sgss.socgen.com
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R2268
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021L2261&qid=1646815684291
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R2259&qid=1646816014288
https://www.esma.europa.eu/sites/default/files/library/jc_2021_61_priips_call_for_evidence.pdf

